Volume 2 / Issue 1/ Year 2024 g/(m;véi/l/etm

Important Institutions For Entrepreneurship Development In India:
A Brief Report

N. Hema Sarat Chandra*, T. Sravan Kumar', R. Vishwateja?, B Swetha® and D. Anil Kumar Reddy*
* Assistant Professor (AEXT), Agricultural College, Warangal (PJTSAU)
1 Assistant Professor (AEXT), Agricultural College, Aswaraopet (PJTSAU)
2Scientist (AEXT), DAATTC, Warangal (PJTSAU)
3M.Sc.Scholar (AEXT), IARI, New Delhi
4Ph.D.Scholar, NDRI, Karnal.
Corresponding Author : professor.pjtsau@gmail.com

Manuscript No: KN-V2-01/019

Abstract

India's entrepreneurial landscape thrives on the foundations laid by crucial institutions fostering
innovation, economic growth, and social impact. This article delves into the significance of key institutions
driving entrepreneurship in Indialike NIESBUD, EDI, NABARD, SIDBI, etc. each plays a pivotal role in
nurturing startups, promoting innovation, and providing essential support. This article clarifies the young
enthusiasts in the arena of entrepreneurship development to have clear understanding of which institute works
for a particular role by extracting very crisp and clear information from respective official websites of the
institutions. Through a diverse range of roles including education, funding, policy advocacy, and infrastructure
development, these institutions contribute significantly to India's entrepreneurial ecosystem. Their collective
efforts empower entrepreneurs, drive economic diversification, and address societal challenges, reinforcing
India's position as a global hub for innovation and business.
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Entrepreneurship stands as a cornerstone in the economic landscape of India, playing a pivotal role in
shaping the nation's trajectory. It is not merely a business endeavour but a catalyst for multifaceted growth,
contributing significantly to various aspects of the country's development. From job creation and economic
expansion to fostering innovation and addressing social challenges, entrepreneurship in India stands as a
dynamic force with far-reaching implications.

The development of entrepreneurship in India holds paramount importance for a multitude of reasons,
driving transformative changes across economic, social, and innovative landscapes. Entrepreneurship is a
key driver of economic growth. The establishment and growth of new businesses contribute to the expansion
of economic activities, leading to increased productivity and the creation of job opportunities. Small and
medium-sized enterprises, in particular, play a vital role in generating employment, thereby mitigating issues
related to unemployment and underemployment. Entrepreneurs are at the forefront of innovation, constantly
pushing boundaries and introducing new technologies. A robust entrepreneurial ecosystem encourages the
diversification of industries. By supporting a range of businesses across different sectors, entrepreneurship
reduces dependency on specific industries, creating a more resilient and adaptable economy. This diversification
contributes to stability, especially in the face of economic uncertainties. Successful entrepreneurship elevates
India's standing on the global stage. Internationally recognized Indian entrepreneurs and innovative startups not
only contribute to the national economy but also enhance India's image as a hub for business and innovation.
This, in turn, attracts foreign investments and fosters global collaborations. Entrepreneurship has the power
to address social challenges and contribute to inclusive growth. Social entrepreneurs, in particular, focus
on creating ventures that address pressing societal issues, such as education, healthcare, and environmental
sustainability. The development of entrepreneurship in India, with a social impact focus, can lead to positive
changes in communities and promote a more inclusive society. Encouraging entrepreneurship has a direct
impact on women's empowerment. By providing women with opportunities to start and manage businesses,
entrepreneurship contributes to economic independence and gender equality. Initiatives supporting women
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entrepreneurs play a crucial role in fostering a more inclusive and diverse business landscape. Entrepreneurship
is not limited to urban centres; it can be a powerful force for rural development. Encouraging agricultural
entrepreneurship and rural enterprises can improve agricultural practices, create local employment
opportunities, and enhance the overall economic conditions in rural areas.

The development of entrepreneurship in India nurtures a culture of creativity and risk-taking, fostering
an environment conducive to breakthroughs in various sectors. The development of entrepreneurship aligns with
various government initiatives and policies aimed at fostering a conducive business environment. Provisions
such as ease of doing business reforms, financial incentives, and infrastructure development contribute to
creating an ecosystem that nurtures and supports entrepreneurs. Entrepreneurs often exhibit resilience and
adaptability in the face of challenges. The development of entrepreneurship in India equips individuals and
businesses with the ability to respond effectively to changing market conditions and economic uncertainties,
contributing to overall economic resilience.

In India, the development of entrepreneurship is instrumental in driving economic growth, fostering
innovation, addressing social challenges, and creating a dynamic and competitive business landscape. At
central and state level, in India various institutions promotes entrepreneurship among citizens with specific
objectives, at a glance the details of those institutions or efforts are described as follows.

1. National Institute for Entrepreneurship and Small Business Development (NIESBUD):

Role: NIESBUD, under the Ministry of Skill Development and Entrepreneurship, focuses on entrepreneurship
development and small business support. It offers training programs, workshops, and courses at both national
and international levels.

Location: Noida, Uttar Pradesh.

Brief History: Established in 1983, NIESBUD aims to promote entrepreneurship and small business
development through skill enhancement and capacity-building initiatives.

2. Entrepreneurship Development Institute of India (EDI):

Role: EDI is an autonomous institute specializing in entrepreneurship education, research, and training. It
provides various entrepreneurship development programs.

Location: Ahmedabad, Gujarat.

Brief History: Founded in 1983, EDI has been a pioneer in fostering entrepreneurship in India through
education, research, and outreach programs.

3. National Entrepreneurship Network (NEN):

Role: NEN is a network fostering entrepreneurship through mentoring, networking, and education. It supports
startups and entrepreneurs.

Location: Chapters across major Indian cities.

Brief History: NEN was established to create and support high-impact entrepreneurs. It operates through a
network of academic institutions, mentors, and entrepreneurs.

4. Atal Innovation Mission (AIM):

Role: AIM is a government initiative fostering innovation and entrepreneurship. It supports startups, provides
funding, and operates Atal Tinkering Labs in schools.

Location: New Delhi.

Brief History: Launched by the NITI Aayog in 2016, AIM aims to create a culture of innovation and
entrepreneurship among students and startups.
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5. TiE (The Indus Entrepreneurs):

Role: TiE is a global organization supporting entrepreneurs through mentoring, networking, educational
programs, incubation and finance. TiE Global Angels provides entrepreneurs the opportunity to leverage a large
funding base. TiE Women (tiewomen.org) is to embrace, engage and empower women entrepreneurs across the
globe — irrespective of the size of the enterprises, origin, standing or background. The TiE University program
enhances college learning with mentoring by real life entrepreneurs, bootcamps, workshops, internships, local
and global networking and access to funding sources.

Location: Chapters across major Indian cities. (Actually, operates in a Global arena)

Brief History: Founded in 1992, TiE has played a crucial role in promoting entrepreneurship globally, with a
focus on fostering a culture of innovation and collaboration.

6. Startup India:

Role: Startup India is a government initiative supporting startups through funding, incubation, and policy
advocacy.

Location: Nationwide.

Brief History: Launched in 2016 by the Prime Minister, Startup India aims to build a robust ecosystem for
nurturing innovation and entrepreneurship in the country.

7. Indian Institutes of Management (IIMs):

Role: Various IIMs across India offer entrepreneurship development programs and support through their
entrepreneurship cells.

Location: Multiple cities, including Ahmedabad, Bangalore, Calcutta, and others.

Brief History: IIMs, premier management institutions, have been contributing to entrepreneurship education
and support as part of their broader academic mission.

8. National Institute for Micro, Small and Medium Enterprises (NiMSME):

Role: NIMSME focuses on MSME development, offering training, research, and incubation support.
Location: Hyderabad, Telangana.

Brief History: Established in 1984, NIMSME has been a key player in promoting the growth and sustainability
of micro, small, and medium enterprises in India.

9. Indian School of Business (ISB):

Role: ISB offers entrepreneurship development programs and support through its Centre for Innovation and
Entrepreneurship.

Location: Hyderabad and Mohali.

Brief History: Founded in 2001, ISB is a premier business school with a focus on providing a conducive
environment for entrepreneurship and innovation.

10. Indian Angel Network (IAN):

Role: TAN is a network of angel investors providing funding and mentorship to startups.

Location: New Delhi.

Brief History: Established in 2006, IAN has played a crucial role in connecting startups with investors and
supporting their growth journey.

11. Small Industries Development Bank of India (SIDBI):
Role: SIDBI is the principal financial institution for the promotion, financing, and development of MSMEs in
India. It provides various financial products and services to support MSMEs.
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Location: Lucknow, Uttar Pradesh.
Brief History: SIDBI was established in 1990 to cater to the financial needs of the MSME sector and has since
been a key player in supporting small businesses across the country.

12. National Entrepreneurship Development Board (NEDB):

Role: NEDB works to formulate policies and programs for entrepreneurship development in India. It
collaborates with various stakeholders to create an enabling environment for entrepreneurs.

Location: New Delhi.

Brief History: NEDB, under the Ministry of Skill Development and Entrepreneurship, focuses on policy
initiatives and coordination for fostering entrepreneurship in the country.

13. Indian Institute of Entrepreneurship (IIE):

Role: IIE, an autonomous organization, focuses on entrepreneurship education, training, research, and
consultancy to promote entrepreneurship in the northeastern region of India.

Location: Guwahati, Assam.

Brief History: Established in 1991, IIE plays a crucial role in fostering entrepreneurship in the northeastern
states through various capacity-building initiatives.

14. Entrepreneurship Development Institute of India (EDII):

Role: EDII is an autonomous institution that specializes in entrepreneurship education, research, and training.
It supports startups and entrepreneurs through various programs and initiatives.

Location: Ahmedabad, Gujarat.

Brief History: Founded in 1983, EDII has been a leading institution in promoting entrepreneurship by providing
a conducive environment for learning and innovation.

15. National Bank for Agriculture and Rural Development (NABARD):

Role: NABARD, the National Bank for Agriculture and Rural Development, is instrumental in rural
entrepreneurship in India. It provides crucial financial aid, offering credit, grants, and subsidies to agriculture
and allied sectors. NABARD actively fosters entrepreneurship through skill development, workshops, and
capacity building, enhancing knowledge in business planning, finance, marketing, and technology adoption.
By supporting developmental projects, innovation, and microfinance initiatives, NABARD empowers rural
communities, creating jobs, and advancing sustainable economic growth nationwide.

Location: NABARD's headquarters is located in Mumbai, Maharashtra, India. Additionally, it has regional
offices spread across various states in India.

Brief history: Established on July 12, 1982, NABARD amalgamated key divisions of the Reserve Bank of
India and the Agricultural Refinance and Development Corporation. Functioning as an apex development bank,
NABARD promotes rural development, provides financial aid, and facilitates agricultural credit, significantly
impacting India's agricultural and rural sectors.

Besides to national level, state-level entrepreneurship development institutions and programs play a
crucial role in fostering entrepreneurship at the regional level. Here are a few examples: Kerala Startup Mission,
Gujarat Industrial Development Corporation, Telangana State Industrial Infrastructure Corporation, West
Bengal Industrial Development Corporation, Rajasthan Industrial Development and Investment Corporation,
Tamil Nadu Industrial Development Corporation, etc. These state-level institutions and programs contribute
significantly to creating a conducive environment for entrepreneurship by providing localized support,
understanding regional challenges, and tailoring initiatives to the specific needs of entrepreneurs in each state.
Entrepreneurs are encouraged to explore these state-level resources for additional support and opportunities.
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